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6. PRESERVATION AND MAINTENANCE OF PROPEREY; 1 EASHIN DS, Horroaer (2} vhall ot vttt wasic of [\‘l\l:':il BLpL ]
or deterioration of the Property, (b) shall not abandon the Peoperty, () shall restore or tepair prompily andin a pood and aorbmachie mannoe 3l
of any part of the Property 1o the equiralont of it otiginal vondiuon, of yuch etbier contition as Leador may appeove inwnnng, inthe avent ol
any damage. injury of hoss thereto, whether of ot imurance proveeds are avadable 10 corer in whole of in pant the vnts of suvh totoration or
repair, (d) shall Leep the Property, imchuding improvements, fivtufes, equipment, machinery and apphances thercon in pood repair and shall replace
fintures, equipment, mackinery and appliances on the Propenty when pecenary 1o Leep such items in good repair, (¢) shall comply with all laws,
ordinances, regulations and requirements of any governmental body applivable to the Property, (f) shall provide for professenal management
of the Properiy by a sesidential rental property manager satisfz.tory 10 | emder pursuant 10 3 contract approsad by Lender in writing, unles such
fequiremcnt shall be wahed by § ender in writing, (g) shall generally operate and maintain the Property in a manace 10 <nsure mavimum rentats,
and (h) shalt give nodice in writing 10 1 ender of and, unles othernise directed in writing by L ender, appear in and defend any action of proveeding
purpoiting 10 affect the Property. the security of this fastrument os the rights or pouscrs of L ender. Neither Borrower nor any tenanl or othet
peeson shall cemove, demolish or alter any improsement now evisting or hereafier erected on the Properiy of any fivore, equipment, machinery
o appliance in or on the Propeely et when incident to the replacement of Muures, equipment, machisery and appliances with items of ke kind.
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$1 this Instrument is on a leaschold, Borrower i) shall comply with the provisions of the ground lease, (i1} shall give immediate writlen notice
to Lender of any default by kessor under the grounsd lease of of any notice received by Borrower from such Jessor of any defauli under the ground
lease by Borrower, (iii) shail execcise any option 1o renew of extend the ground lease and give writren confirmation thereof to Lender within thirty
days after such oplion bevomes exercisable, (iv) shall give immediate written nolice to Lender of the commencement of any remedial procecdings
under the ground Yease by any party thereto and, if required by Lender, shall permit Lender as Borroaer’s 2uorney-in-fact to control and act for
Borrower in any such remedial proceedings and {v) shall within thirty days after reguest by Lender obiain from the lessor under the gound fease
and deliver 10 Lender the Iessor's estoppel certificate required therunder, if any, Borrower hereby expressly transfess and assipns to Lender the
h benelit of all covenants contained in the ground kease, whether of not such covenants run with the fand, but Lender shall have no liabitiy with :
respect 10 such corenants nor any other covenants contained in the ground fease. :
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Borrower shall not surrender the leasehold estate and interests berein comveyed nor terminate or cancel the ground lease creating said estate
and intersts, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenanis and
agrees that rhere shall not be a merger of the ground lease, or of the leaschold estate created thereby, with the fee estate corered by the ground :
lease by reason of said keaschold estate or said fee estate, or any part of cither, coming into common ownership, unless Lender shall consent in :
writing to such merger; if Borrower shall acquire such foe estate, then this Instrument shall simultancously and without further action be spread !
s0 as (10 bevome a lien on such fee cstate.
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7. USE OF PROPERTY. Unless required by applivable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes %
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! in the use for which all or any part of the Property was intended at the time this Instrument was ervecutad. Borroner shall not initiate or acquicsce : s
i - . - - . - . = -
i in a change in the zoning dlassification of the Property without Lender’s prior written consent. %
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£. PROTECTION OF LENDER'S SECURITY.  If Borrower fails to petform the covenants and agreements containad in this Instrument, of if
any action or proceeding is commenvced which affects the Property of title thereto or the interest of Lender therein, including, but not limited
1o, eminent domain, insohvency, code enforcement, or arrangements or proveadings imoling a bankrupt or decedent, then Lender at Lender’s
option may make such appearances, dishurse such sums and t2ke such action as Lender deems nevessary, in its sole discretion, 1o protevt Lender’s
inferess, including, but not timited to, (i) disbursement of attorney®s fees, (i) entry upon the Property 10 make repairs, (fii) procurement of satisfactory
insurance as provided in paragraph 5 hereof, and (iv) if this Instrument is on a Teaschold, exercise of any option to renew or exiend the ground
lease on: behalf of Borrowes and the curing of any default of Borrower in the terms and conditions of the ground lease.
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Any amounts disbursed by Lender pursuant 1o this paragraph 8, with interest thereon, shall bevome additional indebtadness of Borrower secured
by this Insirument. Ualess Borrower and Lender agree 1o other terms of payment, such amounts shall be immediately due and payable and shall
bear interest from the date of dishursement at the rate stated in the Note unless collection from Borrow er of interest at such rate would be contrary
1o applicable law, in which event such amounts shall bear interest at the highest rate » hich may be collected from Borrower under applicable Taw.
Borroner hereby corenants and agrees that Lender shall be subrogated to the lien of any mortgage or other lien discharged, in whole or in part,
by the indebtedness secured hereby. Nothing contained in this paragraph 8 shall require Lender 1o incur any expense or take any adtion hercunder.
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9, INSPECTION. Lender may make or cause to be made reasonable entrics upon and inspevtions of the Propeey.

10. BOOKS AND RECORDS. When applicable borroaer shall keep and maintain at all times at Borrower’s address stated befow, or such other

place as Lender may approve in writing, complete and accurate books of accounts and records adequate to reflect correctly the results of the opera- :
tion of the Property and copies of all written coniradts, leases and oiher instruments which affect the Property. Such books, records, contracts, ;
Yeases and other instruments shall be subject (0 examination and inspection at any reasonable time by Leader upon Lender's request, Borrower :
shall furnish to Lender, within one hundred and twenty days after the end of each fiscal year of Borrower, a balance sheet, a statement of income
and expenses of the Property and a statement of changes in finandial position, each in reasonable detail and certified by Borrower and, if Lender '
chall require, by an independent certified public accountant. Borrower shall furnish, together with the forezoing financial statements and at any

other time upon Lender's request, a rent schedule for the Property, certified by Borrower, showing the name of tenant, and for each tenant, the

space occupied, the lease expiration date, the rent payable and the rent paid.

15. CONDEMNATION.  Borrower shall prompuly notify Lender of any action of proceading refating to any condemnation of oiher 1aking. whether
direct or indirect, of the Properly, or part therof, and Borrower shall appear in and prosecute any such action or proveading unless othernise
directed by Lender in writing. Borrower authorizes Lender, at Lerder’s option, as attorney-in-fact for Borroaer, 10 commence, appear in and
prosecuie, in Lender's or Borrower™s name, any action or proceeding refating 1o any condemnation of other 1aking of the Property whether dirext
or indirect, and 1o wettle of compromise any claim in connection with such condemnatien of other 1aking. The proceads of any award, payment
or claim for damages, direct of consequential, in connection with any condemnation of other taling. whether direct or indirect, of the Property,
or part thereof, or for conveyanoes in lieu of condemnation, are hereby assigred 1o and shall be paid 10 Leader subject, if this Instrument is on
a leasehold, 1o the rights of tessor wnder the ground kease.

Borroner auihorizes Lender 1o apply such awards, payments, proveads or damages, afier the deduciion of Lender’s expences invurred in the
collection of such amounts, a1 Lender’s option, 1o restoration or repair of the Property or 10 payment of the sums weured by this Instrument,
wheiher of not then due, in the order of application set forth in parzgraph 3 hereof. with the balance, if any, 10 Borrower. Unless Borrower and
Lender othernise agree in writing, any application of provends to principal shall not extend or postpone the Jue date of 1he monthly installments
referred 10 in paragraphs § and 2 hereof or change the amount of such installments. Borrower azreds 1o exevute such further evidence of assigament -
of any awards, procceds, damages or claims arising in conncction with such condemnation or taking as Lender may coquire. ’ !

12. BORROWER AND LIEN NOT RELEASED. From time 1o time, Lender may, at Lender™s option, without giving notie to or obtaining
the conewent of Borrower, Borrower™s successors of assizns or of any junior Benholder or guarantors, withaut hability on 1ender’s part and
notwithaanding Borrower™s breach of any covenant or ageecment of Borrower in this Instrument. extend the time for payment of <aid indebtedness
or any part thereof, reduce the payments thereon, release anyone hiable ot any of said indebtadness, acceps a renewatl note or roies therefor, madify
the terms and time of pasment of @id indebtadness, refease from the lien of this Indrument any part of 1the Property, take or release other or -
additional security, revoniey any part of the Property, conent to any map or plan of the Propenty, consent to ike granting of any casement, join e
in any exteasion or subordination agreement. and agree in writing with Borrower to maodify 1he rate of interest or pericd of amortization of the

l Note or change the amount of the morthly indallments payable thercunder. Any actions taken by 1 ender punuant to the terms of this paragraph
12 <hall not affect the oblization of Bortower of BOrrower™s SUCCEsWOTs OF assigns (o pay the sums weured by this bndrument and to obsenve the
conenants of Borrower contained herein, shall not affect the guaranty of any pernon, corperation, paninenhip or other entity for payment of the
indehtedress secured hereby, and shall not affect 1he lien of priority of Een bereof on the Properiy. Borrower <hall pay | ender a reasonable winvice
charge, together with such title insurance premiums and attorney™s foes as may be incuread at L ender’s eption. for any such action if taken 2t
Borrower's requoest.
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